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Anglo Philippine Holdings Corporation

SECURITIES A}ID EXCIIANGE COMN{ISSION
sEc FoRM 17-Q

QUARTERLY REPORT PURSUANT TO SECTION 17
OF TTM SECURITIES REGULATION CODE

L For the Quarterly Period ended: September 30, 2009

2. SEC ldentifrcation Number: l4l02

3. BIR Tax Identification Number: 041-000-175-630

4 . Exact name of registrant as specified in its chartor: A:rglo Philippine Holdings Corp.

5 . Province, Cormtry or other jurisdiction of incorporation or organization: Philippines

6. Industry Classification Code : (SEC Use Only)

7. Address of principal office:66 Floor Quad Alpha Centrum, 125 Pioneer Street,
Mandaluyong City 1550

8. Registrant's telephone number, including area code: (632) 631- 5139; (fi12) 6'S6130

9. Former name, former ad&ess, and former fiscal year ifchanged since last report: N. A.

10. Securities registered pursuant to Section 4 and 8 of the RSA:

Title of Each Class Number of Shares of Corffnon Stock
Outstanding or Amount of Debt Outstanding

Commou Stock (P1.00 par value) 
W

Loam Payable and Long Term Debt Pl.7a.g6li6q7--

I l. Are any or all ofthese secuities listed on the Philippine Stock Exchange: Yes

12. Check whether the registrant:

a) has filed all reports roquired to be filed by Section 17 ofthe Securities Regulation Code
(SRC) and Section 26 and l4l of the Corporation Code of the Philippines during the
preceding 12 months (or for such shorter period that tlre registrant was required to file
such reports):
Yes [ x l  No [  |

b) has been subject to such filing requirement held for the past 90 days.
Yes  [X l  No [  ]

I 3 . Documents incorporated by reference:

a) The Company's 2008 Audited Financial Statements.

SEC Form l7-Q
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Anglo Philippine Holdings Corporation

PART I - FINANCIAL INFORMATION

Item 1. Financial Statements Required Under SRC Rule 68

l. The unaudited Financial Statements of the Company for the quarter ended 30
September 2009 arc included in this report. The schedules listed in the
accompanying Index to Supplementara Schedules are filed as part of this SEC
Form l7-Q.

2. Interim Statements of Operations for the current interim period (01 January to 30
September 2009), wittt comparative Statement of Operations for the comparable
period (01 January to 30 September 2008) are attached to this report.

3. A statement showing changes in equity cumulatively for tle current financial year
to date (01 January to 30 September 2009), with a comparative statement for the
comparable year-to-date period of the immediately preceding financial year (01
January to 30 September 2008) are attached to tlis report.

4. The basic and diluted eamings per share are presented on the face of the attached
Statement of Operations (01 January to 30 S€ptember 2009), as well as the basis
of computation thereof.

5. The Company's interim financial report for the 3rd quarter 2009 have been
prepared in accordance with Philippine Financial Reporting Standards CFRS).

6. The Company follows the same accounting policies and methods of computation
in its interim financial statements (01 January to 30 September 2009) as compared
with the most r€cent annual financial statements (2008), and NO policies or
methods have been changed.

7. Owing to the natue of the business of the Company as an invesfrnents holding
firm, there were NO seasonal or cyclical aspects that had a material effect on the
financial condition or results of interim operations of the Company.

8. There were NO unusual items during the interim pedod (01 January to 30
September 2009), the nature, arnount, size or incidents of which have affected the
assets, liabilities, equity, net income or cash flows of the Company.

9. There were NO changes in the estimates of arnounts reported in prior financial
years (2008 and 2007) that had a material effect in tle current interim period (01
January to 30 September 2009).

10. There were NO issuances, repurchases and repayments of debt and equity
securities during the current interim period (01 January to 30 September 2009).

11. The Company declared a P0.15 per shme cash dividend on 22 April 2009 with a
record date of 08 May 2009 and paid on 29 May 2009 (CD-4).

SEC Form 17-Q
Reportfor the Quarter Ended September 30, 2009



Anglo Philippine Holdings Corporation

12. The Company does not generate revenues ftom any particular segm.enl and its
business (investment holding) is not delineated into any segment, whether by
busiaess or geography. The Company is not required to disclose segnent
information in its financial statements.

13. Up to the time of the filing of this Quarterly Report, lhere werc NO material
events subsequent to the end of the interim period (01 January to 30 September
2009) that have not been reflected in the financial statements for said interim
period.

14. There were NO changes in the composition of the Company during the interim
period (01 January to 30 September 2009), and there were no business
combinations, acquisition or disposal of subsidiaries and long-term invesfinents,
restructurings and discontinuance of operations during said interim period.

15. The Company has NO contingent liabilities or contingent assets as of its last
annual balance sheet date (31 December 2008) and as of the end of the current
interim period (30 September 2009).

16. There are NO material contingencies and any otler events or transactions that are
material to an understanding of the current interim period (01 January to 30
September 2009).

Item 2. Managementns Discussion and Analysis of Financial Condition and
Results of Operation

Financial Performance - 3rd Quarter, 2009

Compmative financial highlights for the 3'd quarters of fiscal years 2009 and 2008 are
presented below:

30 Seot 2009 30 Sept 2008
Revenues (32"169.509) 122,485,176
Net Income.(Loss) (100.411.293) 43.563.910
Total Assets 3,954,433,595 3.407.704.604
Total Liabilities 2.795.349.352 1.955,691,849
Nst Worth 1,159,084,243 1.4s2.012,755
Issued and Outstandine Capital 1.165,000,0001.060.200.000

Chanees in Financial Condition - 3rd Quarter 2009 vs. 3rd Ouarter 2008

The Company posted negative revenue ofP32 Million for the first three quarters of2009
mainly due to equity losses from investee companies, compared to the positive revenue of
P122.5 Mllion for the first tfuee quarters of 2008. The lower revenue resulted in a net
loss of P100.4 Million as of end-September 2009, compared to a net income of P43.6
Million as of end-September 2008.

SEC Form I7-Q
Fcport for the Qumter Ended September 30, 2009



Anglo Philippine Holdings Corporation

Year-on-year, Total Assets increased from P3.41 Billion to P3.95 Billion as of the end of
the 3'o quarter due to: (a) amounts advanced by the Company to affiliates, and (b)
increase in cash and cash equivalents arising ftom advances made by an investor which
partly fi.rnded the loan granted by the Company to Atlas Consolidated Mining &
Development Corporation. Conversely, Total Liabilities increased to P2.8 Billion as of
the end of3Q, 2009 from P1.95 Billion as of the end of 3Q, 2008 due to the advances
made by an investor to the Company.

Net Worth is lower at Pt.l6 Billion as of the 3d quarter of 2009, compared to P1.45
Billion as of the 3'd quarter of 2008, due to the net loss incurred during the inlerim period
and the cash dividend paid to stockholders last May 29, 2009.

Chan&es in Financial Condirion - 3rd Ouarter 2009 vs. Full Year 2008

Comparative financial highlights for the 3rd quarter, 2009 and yearend 2008 are
presented below:

30 Sent 2009 3l December 2008
Revenues (32,169,s09) 187-297.336
Net Income/loss ( 100,41 1293) 26,712,870
Total Assets 3,954,433,595 3,341,782,323
Total Liabilities 2.79s.349.Js2 1.907.536,814
Net Worth r,1s9,084243 1,434,245,509
Issued and Outstanding Capital 1,i65,000,000 1.165,000,000

The Company posted negative revenue ofP32 Million for the first three quarters of2009
due to equity losses from investee companies, compared to the positive revenue of
P187.3 Million for the year ended 31 December 2008. Consequently, the Company
registered a net loss of P100.4 Million for the first t}ree quarters of 2009 compared to a
net income of P26.7 Million for the year ended 3 I December 2008.

The increase in Total Assets as of end-September 2009 compared to end-December 2008
was mainly due to a corresponding increase in cash and cash equivalents arising from
advances by an investor to the Company which partly firnded the loan granted by the
Company to Atlas Consolidated Mining & Development Corporation. Total Liabilities
correspondingly increased from P1.91 Billion as of end-2008 to P2.8 Billion as of end-
September 2009 due to advances received from the Company's investor. The Company's
Net Worttr decreased from P1.43 Billion as of end-2008 to P1.16 Billion as of end-
September 2009 due to the net loss incurred for the first three quarters of 2009 and the
cash dividend paid to stockholders last May 29, 2009.

The top five (5) key performance indicators of the Company and its majority-owned
subsidiarv are as follows:

SEC Form I7-Q
Report for tlu Qtarter Ended September 30, 2009



Anglo Philippine Holdings Corporation

30 Sentember 2009 3l December 2008

Currcnt Ratio
Current Assets
Cunent Liabilities

Debt to Equity Ratio
Total Liabilities
Stockholders Equity

Equity to Debt Ratio
Stockholders Equity
Total Liabilities

Book Value per share
Stockholders Equitv
Total Outstanding Shares

0.92 : l
r.r27.216.878
1,221,277,386

2.41.1
2.79s.349.352
1,159,084,243

0.41:1
1.r59.084.243
2,79s,349,352

0.99
1. r s9.084.243
1,165,000,000

1.14: I
351.154.790
308,050,538

1.33 : 1
1.907.536.814
1,434,245,509

0.75: I
1.434.245.509
1,907,536,814

1.23
r.434.245.s09
1,165,000,000

0.023
26,712,870

1,166,508,333

Earnings(Loss) per share (0,086)
Net Income/(Loss) (100.411.293)
Weighted Average # ofshares 1,165,000,000

Cunent Ratio decreased from I .14: I as of end-2008 to 0.92:1 as of end-September 2009
due to increase in Cunent Liabilities.

Debt-to-Equity Ratio increased from 1.33:l asof end-2008 to 2.41:7 as of end-September
2009, while Equity-to-Debt ratio conespondingly decreased from 0.75 as of end-2008 to
0.41 as of end-september 2009, due to an increase in debt coupled with the decline in
stockholders' equity resulting from the net loss sustained by the Company during the
interim period.

Book Value per Share decreased due to the decline in Stockholders' equity arising from
net loss incurred during the interim period and the cash dividend paid to stockholders last
May 29,2009. The Company posted a P0.086 lnss per Share as of end-September 2009
compared to P0.023 Eamings per Share as of end-2008 mainly due to the net loss
incuned by the Company during the interim period.

Results of Operations - 3rd Ouarter. 2009

Natural Resources

The Company owns I 1.67% of Atlas Consolidaied Mining & Development
Corporation which has two (2) significant subsidiaries: (a) Berong Niekcl Corporation,
whose mining operations remain suspended but was able to ship 143,765 WMT of nickel
ore from its inventory in May-August 2009, and, (b) Carmen Copper Corporation, which
has shipped about 48,000 WMT of copper concentrate as of end-September 2009.

SEC Fonn l7-Q
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Anglo Philippine Holdings Corporation

The Company ovns 25.62Vo of United Paragon Mining Corporation (UPMC)' The
listing application for the new UPMC shares remains pending with the PSE.

Pending the transfer of its petroleum assets, the Company continues to participate in the
following Oil Exploratian contracts:

Service Contract 64.
Service Contract l4D
Service Contract 4l
Service Contract 53
SWAN Block

OctorL NW Palawan
Tarq NW Palawan
Sulu Sea
Onshore Mindoro
NW Palawan

11.11000 %
2.50000o/o
1.67900 o/o

5.00000 %
33.57800 %

In SC 6A (Octon), the consortium received DOE approval of the final lS-year term
extension of SC 6,{. lnSC 14 (Tara), Blade Petroleum and Venturoil continue with their
due diligence work in the block. In SC 41 (Sulu Sea), Tap Oil is currently integrating the
reprocessed seismic data with well data from Lumba Lumba-l well preparatory to
drilling another well in the area. In SC 53 (Mindoro), Pitkin Petroleum will run a 2D
seismic suwey in the block during the last quarter of 2009. ln SWAN bloch the
consortium is awaiting PNOC-EC's reply to the consortium's proposal to acquire equity
in SC 57 and SC 58 in exchange for the consortium's equity and cost recovery accounts
in other exploration blocks.

Aside from its direct participation in the various oil exploration contracts, the Company
also owns 0.28% of The Philodrill Corporation, a publicly listed company engaged in
oil exploration and production with participating interests in various oil exploration and
production contracts with the Philippine Government.

Properfv Development

The Company owns 15.79%o of the North Triangle Depot Commercial Corporation
NmCq whose Trinoma commercial center in Quezon City recorded 9370 oocupancy
and 97% leased-out rates as ofend-September 2009.

The Company owns 4.5% of Shang Prcperti*, Inc, (SH) which has sold 92% of St.
Francis Towers, completed excavation works at its Fort Bonifacio project, and finalized
design works for One Shangri-La Place.

The Company continues to maintain a 15.79% interest in MRT Develapment Cotp.
(MRTDC), which owns the development rights over the perimeter lot pads axound the
Trinoma commercial center. MRTDC generates revenues from concessionaire rentals and
advertising fees in the MRT stations.

Infrastructure

The Company continues to maintain 18.6% equity rn MRT Holdings, Inc., the majority
olmer of the Metro Rail Transit Corporation. As of end-Seplember 2009, average
ridership stood at about 525,000 passengers per day.

SEC Forn l7-Q
Report for the Quarter Ended September 30, 2009



The Company's transfer of certain intellectual property rights and otler assets over its
water supply projects to Aquatlas, Inc. (AAI) in exchange for shares of the latter remains
pending. AAI is an Atlas subsidiary.

Other Investments

The Company's otler investments include: (l) Philippine Seven Corporalion (PSC)' the
Philippine franchise holder of the 7-Eleven chain of convenience stores; and (2)
Batangas Assets Corporution (BAC), a holding company organized for the purpose of
investing in the Calabarzon area.

The Company's wholly-owned subsidiary, Filipinas Energt Corporution has not
undertaken any business operation since its incorporation due to the deferment of the
transfer ofthe Company's petroleum and mineral assets.

NO bankruptcy, receivership or similar proceeding has been filed by or against the
Company and/or its subsidiary during the last three (3) years.

NO material reclassification, rnerger, consolidatiorq or purchase/sale of a significant
amount of assets, not in the ordinary course of business, has been undertaken by the
Company and/or its subsidiary duting the last three (3) years.

Discussion and Analysis of Material Events and Uncertainties

Except as discussed below, Management is not aware of any material event or uncertainty
that has affected the curent interim period and/or would have a material impact on future
operations of the Company.

The Company will continue to be affected by the Philippine business environment as may
be influenced by any locaVregional financial and political crises.

1. There are NO known bends, demands, commitments, events or uncertainties that
have or are reasonably likely to have a material impact on the Company's short-
term or long-term liquidity.

3.

The Company's intemal source of liquidity comes, primarily, from rcvenues
generated from operations. The Company's external source of liquidity comes,
primarily, from loans/financing obtained from financial institutions and,
alternatively, may also come from the collection of its accounts ieceivables.

The Company has NO material commitnents for capital expenditures but is
expected to contribute its equity share in the capital expenditures of its investee
companies. Howevet, the bulk of the firnding for such expenditures will be
sourced from project financing.

Reportfor the Quarter Ended September 30, 2009
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There are NO known trends, events or uncertainties that have had or ate
reasonably expected to have a material impact on the revenues or income from
continuing operations, save Ets stated in paragraph I above.

There are NO significant elements of income or loss that did not arise from the
Company's continuing operations.

There have been NO material changes from 3l December 2008 to 30 September
2009 in one or more line items of the Company's financial statements, EXCEPT
as disclosed below:

(a) Cash and cash equivalenls increased from P19.9 Million to P78 Million
due to advances made by an investor to the Company which ftnded the
loan granted by the Company to Atlas.

(b) Accounts receivahle increased ftom P3 1 5 .4 Million to F485 Million due to
accrued receivables ftom Euronote Profits and additional advances and
accrued interest receivables from affrliates.

(c) The Company booked US$I1.5 million Loan Receivable from Atlas as of
September 30,2009.

(d) Investment in associates decreased from P2.78 billion to P2.62 Billion due
to equity losses from investee companies.

(e) Short Term Loans payable and advances increased ro Pl.l Billion from
P200 Million due to advances made by an investor to the Company.

(0 Accounts Payable increased due to additional accrued interest payable
booked by the Company.

(g) Retained Earnings decreased due to the net loss incurred by the Company
during the interim period and the cash dividend paid to stockholders last
May29,2009.

There are N0 events that will trigger direct or contingent financial obligation that
is material to the Company, including any default or acceleration ofan obligation.

There are NO material off-balance sheet transactions, arrangements, obligations
(including contingent obligations), and other relationships of the Company with
unconsolidated entities or other persons created during the reporting period.

.,

SEC Forn I7-Q
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Anglo Philippine Holdings Corporation

Item 3. Management's Assessment and EvaluatioD of Finrncial Risk
Exposures

A. Financial Risk Exposures

The Company has exposure to the following risks from its use offinancial inshuments:

. Credit risk

. Liquidity risk

. Market risk

Credit Risk

Credit risk represents the loss that the Company would incur if counterparty failed to
perform under its contractual obligations. The Company has established controls and
procedures in its credit policy to determine and monitor the credit worthiness of
cormterparties.

The carrying amount of financial assets repres€nts the maximum credit exposure. The
maximum exposue to credit risk of the Company as of 30 September 2009 and 3l
December 2008 is as follows:

September 30
2X09

Decenber 31
2008

Cash & cash equivalents
Receivables
Loan Receivables
Total

P78,292,t60
485,547,291
547,308,000

Pl,ttt,t4?A5l

P19,919,358
3r5,392,727

P335312,085

Liouiditv Risk

The Company manages liquidity risk by maintaining a balance between continuity of
funding and flexibility in operations. Treasury confrols and procedures are in place to
ensure tlat sufiEcient cash is maintained to cover daily operational and working capital
requirements. Management closely monitors the Company's future and contingent
obligations and sets up required cash reserves as necessary in accordance with intemal
policies.

The following are the contractual maturities of financial liabilities, including estimated
interest payments and excluding the impact ofnetting agreements:

SEC Form I7-Q
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30 S€ptcmber 2009
Crrrying
Amount

Contractud
Crsh Flow

6 months
or l.3s 6-12 oontht l-2 yerrs

Non-d€rivative fnancial
liabilities

Short-term loans payable
and advanc€s P1,103,044,000 P1,103,{144,000 P15,000p00 P9St,lH4,0m Prt5,000O00

Accounts payable and
acqued expens€s 112,186,923 112Ja6,923 21405675 8106,818 56t4/00

Loigaeffinebt 1,567961,696 t561f67,696 1567967,66

81,783,198,619 P2,?83,198,6r9 P46Al5'675 Pr'038'l40SiA P1,69t,6S2'lD6

3l Decamber 200E
Csrrying
Amounl

Contrrcturl
Crsh Flow

6 Dotrths
or lcls 6-12 motrftt l-2 y€.rs

Non-derivative fnaflcial
liabilities

Short-term loans payabl€
AccoMh pryable and

aocrued er:pertses
Long-tem debt

p200,000,000 vnu4i,o# P2v7,345$16 P -

W&'0E2 EE,1,l6'082 21612{75 u96,897
1539.787,696 r.611.131545 7fr626949 8J9Bt50

P .

s8r07,1r0
8#,fits,74

pr,a77,9J3i718 p1p06,62r,683 p985,514,0E0 P164195;147 P904Jr2856

Market Risk

Market risk is the risk that changes in market prices, such as foreign exchange rates,
interest rates and other market prices will affect the Company's income or the value of its
holdings of financial instruments. The objective of market risk management is to manage
and conhol market dsk exposures within acceptable parameters, while optimizing the
retum.

Interest Rate Risk

The Company's exposure to the risk for changes in market interest rate relates primarily
to its shot-term loans payable and long-term debt obligations with fixed inlerest rates.
Most of tle Company's existing debt obligations are based on fixed interest rates with
relatively small component of the detrts that are subject to inlerest rate fluctuation.

Foreign Exchanee Risk
The Company's exposure to foreign exchange risk results from its business transactions
denominated in foreign currencies. It is the Company's policy to ensure that capabilities
exist for active and prudent management of its foreign exchange.

Fair Values
The fair values together with the carrying amounts of the financial assets and liabilities
shown in the balance sheet are as follows:

30 September 2009 3l December 2008
Carrying
Amount Fair Value

Carrying
Amount Fair Value

Cash and cash equivalen*
Held-for-hading inveshnents
Receivables
Loan Receivables

P78292,160
13,676,126

485,547 291
547,308,000

P78,292,t60
13,676,126

485,547,291
547,308,000

P19,919,358 P19,919,358
13,676,126 13,676,t26

3t5,392,'.127 315,392,727

SEC Form 17-Q
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Available-for-sale
investmenrs 19,558,736 19,558,736 19,608,736 19,608,736

Accounts payable and
accnred expenses 112,186,923 112,186923 88,146,082 88,146,082

Short-tenn loans payable and
advances 1,103,044,000 1,103,0,14,000 200,000,000 200,000,000

Long-termdebt |,567,967,696 1,567,967,696 1,589,787,696 1270,112,634

Estimation of Fair Values
The following summarizes the major methods and assumptions used in estimafing the fair
values of financial instruments reflected in the table:

Cash and Cash Equivalents
The carrying amount approximates the fair value primarily due to the relatively short-
term maturity of these financial instruments.

Held-for-Trading Investrnent and Available-for-Sale Investments
The fair values of publicly traded instrurnents & similar investrnents are estimated based
on quoted market prices. For all other instruments with no quoted market prices, a
reasonable estimate of fair value has been calculated based on the expected cash flows or
the underlying net asset base for each investnent.

Receivables. Accounls Pavable & Accrued Exoenses. Short-term Loans Payable and
Lonq-term Debt
Receivables are reported at their net realizable values, at total amounts less allowance for
impairment loss. Current liabilities are stated at amounts reasonably expected to be paid
within the next twelve months or within the Company's operating cycle.

PART II - OTHER INFORMATION

There were items for disclosure that were made under SEC Form l7-C during the current
interim period (01 January to 30 September 2009).
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SIGNATUR-ES

Pursuant to the requirements of the Secrrities Regulation Code, the regisrant has caused
this report to be signed on its behalfby the undersigned thereunto duly authorized.

Anglo Philippine Holdings Corporation
Resistrant

pugh its duly authorized representatives):

Christopher M. Gotanco
President/COO
Chief Financial Ofiicer
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ANGI,O PHILIPPINE HOLDINGS CORPORATION
BALANCE SHEET

30-SeF09

Uneudited

3l-Dec-08

Auditcd

ASSETS

CurrentAlsats

Cash & cash €quivalenas
Held-for-trading inyestments
Accounts R€ceivabl€ - net
Loan Receivable
Prepaid expenses and other current asscls

78,292,t60
t3,676,t26

485,547,291
547,308,000

2,393,301

19,919,358
13,676,t26

3t5,392,727

2,166,579
Total Current Assets 1,127,216,878 35l,154,790

Non-curr€nt Asscts

Available-for-sale investments
Investment ln associates
Property and equipm€nt-net
Deferred exploration costs
Def€rred tax assets

19,558,736
2,617,933,W6

19,700,860
155,807,873
t4,216,152

19,608,736
2,780,298254

20,696,5r8
155,807,873
14,2t6,152

Total Noncurrent Assets 2,827,216,717 2,990,627,533
TOTAL ASSETS 3 ,954,433 ,595 3 ,341 ,782,323

LIABILITIES AND STOCKHOLDERS EQUITY
LIABILITIES:
Current Liabilities

Short term loan payables and advances
Income taxes payable
Accounts payable & accrued expenses

1,103,044,000
6,046,463

I 12,186,923

200,000,000
19,904,456
88,146,082

Total Current Liabilities | ,22t,27't,386 308,050,538
Non-Current Liabilities

Long-term debt
Pension liabilitv

|,567,967 ,696
6,104,270

|,589,787,696
9,698,580

Total Noncurrent Liabilities |,574,47 |,966 |,599,486,276
TOTAL LIABILITIES 2,795,349,352 I,907,536,814

STOCKHOLDERS' EQINTY
Capital Stock
Authorized - 21000,000,000 shares at Pl.{X) par value per stare,
1,178,000,000 shares are issued and subscribed ofwhich 13,000,000

shares are in Treasury Stocks
Issued and Outstanding
Subscribed - net of subscription receivable of Pl,367,688
Additional paid-in-capital

| ,170,611 ,970
6,0?0,342
4,658,460

1 ,170,611 ,97 0
6,020,342
4,658,460

Retained Earnings
Tressury stock

r,181,290,772
5,359,546

(27,566,07s)

1,18t,290,772
280,5?.0,8t2
(27,566,0'15)

Total Stockholders' Equity I,159,084,243 1,434,245,509
TOTAL LIABILITIES AND STOCKI{OLDERS' EOUITY 3,954,433,595 3 ,34t ,782,323



A}IGI,O PHILIPPINE HOLDINGS CORFORATION
STATEMENTS OF INCOME

Jrn - Sept 09 Jul - Sept 20{9 Jtr - Sept 0E Jul - Sept 200E
REVENUES

Interest Income

Gain/(Loss) on Sale of Inveshnent
Equity Shar€ in Net Income(Loss) of Associates
Other Income

29,173,766
(10,000)

(t48,7 r r ,327)
87,378.052

22,307,845

(36,613,271\
24,485,518

67,529,815

20,062,mr
34.893.340

18,199,454

20,062,021
G,765.469\

(32,r69,509) 10,180,092 122,485,176 29496,006

COST AFID EXPENSES
hterest exp€ns€s and bank cha€es
Foreign exchange (gains/losses

Changes in value ofheld for hading investrnents
Loss on sale of inyoshrcnt
Gen and AdminisFative Exoenses

36,568,630
Q167,337)

22208,868

12,720488
(3,467,337)

6,083.845

33,118,686
12,698,655

900,283
700,455

18,324,551

1t299,823
(5e3,536)
900,283
700455

5,276,556
55,310,162 15,336,996 6s,742,630 17,583,581

INCOME BEFORE PROVISION FOR INCOME TAX
Income Tax Prid
Provision for Incobe Tax (3rd qrarter)

(87,479,670)
6,885,161
6,046.462

(5,156,905)

6,046,462

56,742,547
12,477,785

700.851

11,912,425

700.851
NET INCOME (r 00,41 1,293) (rr,203,367) 43,563,910 11,211,573====ffi
WI]IGH'I'ED AVERAGE NUMBER OF SHARES 1,165,000,000 I,t65,000,000

-T160200;000"

INCOMf, PER SHARE** (0.086) (0.010) 0.04 0.01

r* IncorrE W tharc cor4fratalior, (Net Incame/lyetghtett Arerage Numbd ofshares)



A}IGLO PHILIPPINE HOLDINGS CORPORATION
STATEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY

Jan - $ept. OY J8n - Sept. UU

CAPITAL STOCK - Pl par vahe,2000,0{D,000 shares are
authoriz€d shar€s, I,17E,000,000 sre issued and suscribed ofwhicb
13,00O000 shares arc in treasury stocks
Balance at beginning ofyear
Issuance dwing the quarter

1,170,611,970 t,064,611,970

Balance r,170,611,970 1,064,611,970

Subscribed
Subscription receivable

7,388,030
(1,367,688)

7,388,030
0,367,688)

6,020,342 6,020,342
AIJIJT I1UNAL PAID-IN CAPI I'AL 4,658,460 4,656,40rJ
PAID-UP CAPITAL r,181,290,772 t,075,290,772
Retair€d Earnings
Balance at beginning ofyear
Net Income(Loss) as ofthird quafter
Less: Cash Dividend

280,s20,812
(100,411,293)
(174,749,973')

412,845,443
43,563,910

(s3,037,s00)
Balance 5,359,546 403,371,853
I reasury Stock Q7,566,075 (26,649,87 r)

1,159,084,243 1,452,012,755
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ANGLO PHILIPPINE HOLDINGS CORPORATION
SCIIEDULE OF ACCOUNTS PAYABLE & ACCRUED EXPENSES
Septenber 3Q 2009

Particulars Amount

Accounts Payable - MRT Devco

Accrued lnterest Payable

Accrued Guarantee Fee

Dividend Payable

Accounts Payable -Various

5,a%,m

64,n6%9

20,359,859

4588,303

L6,717,372
TOTA L 172,186,973



PHILIPP$TE HOLDINGS CORPORATION

SCTIEDIJLE E. PROPERTY AND EQTIIPMENT

September 30, 2009

Other CAalges

B€gindng Adrlitiong Entling

Classilication Balauce Additions Retircme.nts Dedrrctions Balanc€

Condomiuium Units and
Impmvementi 22,09l,617 22,091,617

Office Equipmeut 1,691,107 127,631 - 1,818,738

Furnitures ond Fixh|rec 475,229 - - 475229

u,257,953 127,631 24,385,584

PHILIPPINE EOLDING5 CORPORATION
SCIIEDI,LE F - ACCI]MULATBD DEPRECIATION
September 30, 2009

Other Chargec

B€giming Additionr/ Ending
Clarsilication Balanc:r Addiaions Retiremelts (Deductlons) Balance

3,s61,434 1,t23289 4,684J23


