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LUMBA LUMBA-1A EXPLORATION WELL UPDATE

Tap Oil Limited (“Tap”) provides the following information on the Lumba Lumba-1A exploration well.

Location

The Lumba Lumba-1A exploration well is located in permit SC 41 at an approximate latitude of 6 11”
12.77”N and longitude 119° 15 33.58”E. The permit is located in the Sulu Sea, Philippines,
approximately 135 km off the northeastern coast of Borneo.

Progress

Drilling operations are proceeding at the Lumba Lumba-1A following the cementing of the 20” casing.
Lumba Lumba1l-A has since progressed to 2,175 meters Measured Depth and is currently drilling ahead.

Lumba Lumba-1A is planned to drill to a total depth of around 3,000 meters Measured Depth in a water
depth of 1,100 m and is planned to take an additional 14 days to reach the total well depth.

Lumba Lumba is designed to test a large inversion structure with multiple objectives in interpreted
channel and fan complexes.

Lumba Lumba-1A has drilled through two shallow objective levels with elevated gas readings but
without encountering significant quantities of reservoir. Drilling operations will proceed to reach the
deeper secondary target.



