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AN INFRASTRUCTURE AND PROPERTY DEVELOPMENT COMPANY

June 05, 2009

Philippine Stock Exchange, Inc.
4/F PSE Center, Exchange Road
Ortigas Center, Pasig City

Attention : Janet A. Encarnacion
Head, Disclosure Department

Gentlemen:

We furnish you herewith a copy of the Special Form for Financial Statements of Publicly-
Held and Investment Companies of Anglo Philippine Holdings Corporation for the year
2008 in compliance with SEC Memorandum Circular No. 6, series 2006.
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ADRIAN S. ARIAS
Executive Vice President/
Asst. Corporate Secretary
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CERTIFICATION

KNOW ALL MEN BY THSE PRESENTS:

I, ADRIAN S. ARIAS, being the duly elected and qualified Assistant Corporate
Secretary of ANGLO PHILIPPINE HOLDINGS CORPORATION (the “Company”),
a corporation duly organized and existing under and by virtue of the laws of the Republic
of the Philippines, with principal offices at the 6™ Floor, Quad Alpha Centrum, 125
Pioneer Street, Mandaluyong City 1550, Philippines, under oath, depose and state that:

1. All matters set forth in the Special Form for Investment and Publicly Held
Companies (PHFS1) composed of seven (7) pages are true and correct to the best
of my knowledge and that this Corporation has complied with all the reportorial
requirements provided under the Corporation Code of the Philippines.

2. The PHEFS diskette has all the basic and material date in the Audited Financial
Statements.

Executed, this ¢ 5 ?ié‘aiﬁof June 2009 at Mandaluyong City.

#.
ADRIAN S. ARIAS
Executive Vice President
Assistant Corporate Secretary

SUBSCRIBED AND SWORN to before m!:UIN; 0 5 2[ ]@QY of June 2009 at City

of Meadtlty Gkl Yhilippines, affiant exhibited to me his Comm. Tax Cert. No 20403302
issued on January 08, 2009 at Mandaluyong City.
JO . GORDOLA

Y PUBLIC
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Control No.:

Form Type: PHFST

SPECIAL FORM FOR FINANCIAL STATEMENTS OF PUBLICLY HELD- AND INVESTMENT COMPANIES

NAME OF CORPORATION: ANGLO PHILIPPINE HOLDINGS CORPORATION

CURRENT ADDRESS: 6TH FLOOR QUAD ALPHA CENTRUM 125 PIONEER ST MANDALUYONG CITY
TEL.NO.: 635-6130 FAX'NO.: 631-3113

COMPANY TYPE :

HOLDING COMPANY PSIC

Table 1. Balance Sheet

FINANCIAL DATA

2008
(in P'000)

2007
(in P'000)

A. ASSETS (A1+A2+A3+A4+A5+A6+AlT7)

3,341,782

3,370,691

A.1 Current Assets (A1.1+A1.2+A1.3+A14+A15)

351,155

1,502,697

A.1.1 Cash and cash equivalents (A.1.1.1 +A.1.1.2 +A.1.1.3)

19,919

22,143

A.1.1.1 On hand

10

10

A.1.1.2 in domestic banks/entities

19,909

22,133

A.1.1.3 In foreign banks/entities

A.1.2 Financial Assets other than Cash/Trade Receivables/Investments accounted for using the
Equity Method (A1.2.1 +A.1.2.2 +A1.23+A1.24)

13,676

512,687

A.1.2.1 Short-ferm placements or investments in securities issued by domestic entities:
(A1.211+A1212+A1213+A1214+A1215)

13,676

519,341

A1.2.1.1 National Government

A1.2.1.2 Public Financial Institutions

A.1.2.1.3 Public Non-Financial Institutions

A.1.2.1.4 Private Financial Institutions

A.1.2.1.5 Private Non-Financial Institutions

13,676

519,341

A.1.2.2 Short-term placements or investments in securities issued by foreign entities

A.1.2.3 Others, specify

A.1.2.4 Allowance for decline in market value (negative entry)

(6,654)

A.1.3 Trade and Other Receivables (A.1.3.1 +A.1.3.2)

315,393

966,012

A.1.3.1 Due from domestic entities (A.1.3.1.1 +A1.31.2+A 1313 +A.1.3.1.4)

315,393

966,012

A.1.3.1.1 Due from customers (trade)

A.1.3.1.2 Due from related parties

315,393

966,012

A.1.3.1.3 Others, specify
Due from unaffiliated companies (Advances to Officers and

Employees and others)

A.1.3.1.4  Allowance for doubtful accounts/bad debts/probable losses (negative
entry)

A.1.3.2 Due from foreign entities, specify
(A13.21+A1.322+A1323+A1324+A1.325)

A13.21

A1.3.22

A1.323

A13.24

A1.325 Allowance for doubtful accounts/bad debts/probable losses (negative
entry)

A.1.4 Inventories (A1.4.1 +A1.42+A143+A 144 +A145+A148)

A.1.4.1 Raw materials and supplies

A.1.4.2 Goods in process (including unfinished goods, growing crops, unfinished seeds)

A.1.4.3 Finished goods/products/factory supplies

A.1.4.4 Merchandise/Mechanical stores/Goods in transit

A1.4.5 Labor and other costs of personnel (in case of service providers)

A.1.4.6 Revaluation surplus (includes spoilage, losses due to fire and changes in prices)

A.1.5 Other Current Assets

2,167

1,854

NOTE:

This special from is applicable to Investment Companies and Publicly-held Companies enumerated in Section 17-2 of the Securities Regulation Code {SRC), except banks and insurance
companies. Parent companies shall submit their individual Audited Financial and Consolidated Financial Statements using supplemental from PHFS2.
Domestic corporations are those which are incorporated under Philippine laws or branches/subsidiaries of foreign corporations that are licensed to do business in the Philippines where
the center of economic interest or activity is within the Philippines, On the other hand, foreign corporations are those that are incorporated abroad, including branches of Philippine

corporations operating abroad.
Financial Institutions are corporations principally engaged in financial intermediation, facilitating financial intermediation, or auxiliary financial services. Non-Financial institutions refer to

corporations that are primarily engaged in the production of market goods and non-financial services.
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Control No.:
Form Type: PHFS1

SPECIAL FORM FOR FINANCIAL STATEMENTS OF PUBLICLY HELD- AND INVESTMENT COMPANIES

NAME OF CORPORATION: ANGLO PHILIPPINE HODLINGS CORPORATION
CURRENT ADDRESS: 6TH FLOOR QUAD ALPHA CENTRUM 125 PIONEER ST MANDALUYONG CITY
TEL. NO.: 635-6130 FAX NO.: 631-3113
COMPANY TYPE : HOLDING COMPANY

Table 1. Balance Sheet

FINANCIAL DATA 2008 2007
{in P'000 ) {in P'000)
A.2 Property, plant, equipment and machinery
20,697 21,993

(A21+A22+A23+A24+A25+A26+A2T7)
A.2.1 Land (incl. land for future plant expansion, unused land and improvements)

A.2.2 Building and improvements including leasehold improvement 22,092 22,092
A.2.3 Machinery and equipment (on hand and in transit) - -
A.2.4 Transportation/motor vehicles, automotive equipment, autos and trucks, delivery - -
A.2.5 Others, specify
Fixed assets, property, or equipment used for education purposes - -
Construction in progress
Office Furniture, fixtures and Equipment 2,166 1,986

A.2.6 Appraisal increase, specify

A.2.7 Accumulated Depreciation (negative entry) (3,561) (2,085)
A.3 Investments excluding that which is recorded in current assets(net of allowance for decline

invalue) (A3.1+A32+A33+A34) 2,799,907 1,690,578

A.3.1 Equity in domestic subsidiaries/affiliates 2,780,298 1,187,386

A.3.2 Equity in foreign branches/subsidiaries/affiliates -
A.3.3 Allowance for decline in market value (negative entry) -
A.3.4 Others, specify
Joint Venture Participation 19,604 503,187
PLDT ) k)

A.4 Intangible Assets
A5 Long-term receivables
A5.1 Long-term receivables (net of current portion) (A.5.1.1 +A.51.2 +A.5.1.3) -
A.5.1.1 From domestic entities -

A.5.1.2 From foreign entities - -

A.5.1.3 Allowance for doubtful accounts, net of current portion (negative entry) - -
A6 Other Assets (A.6.1 +A6.2 +A.6.3+A6.4) 170,024 155,424
A.6.1 Deferred charges - net of amortization 155,808 155,424

A.6.2 Advance/Miscellaneous deposits

A.6.3 Others, specify
Deferred Taxes Assets 14,216

A6.4 Allowance for write-down of defferred charges (negative entry)

B. LIABILITIES (B.1+B.2+B.3+B.4+B.5+B.6) 1,907,537 1,905,612
B.1 Current Liabilities (B.1.1 +B.1.2 +B.1.3 +B.1.4) 308,051 1,025,794

B.1.1 Trade and Other Payables to Domestic Entities
(B.1.1.1+B1.12+B113+B.114+B1.15+B.1.1.6) 79,410 42,897

B.1.1.1 Trade Payables -

.2 Payables to Subsidiaries -
Payables to Related Parties -

3
A Advances from Directors, Officers, Employees and Principal Stockholders -
.5 Accruals 78,947 30,598 |

B.1.1
B.1.1
B.1.1
B.1.7
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Control No.:

Form Type: PHFST

SPECIAL FORM FOR FINANCIAL STATEMENTS OF PUBLICLY HELD- AND INVESTMENT COMPANIES

NAME OF CORPORATION: ANGLO PHILIPPINE HOLDINGS CORPORATION
CURRENT ADDRESS: 6TH FLOOR QUAD ALPHA CENTRUM 125 PIONEER ST. MANDALUYONG
TEL.NO.: 635-6130 FAXNO.: 631-3113
COMPANY TYPE : HOLDING COMPANY
Table 1. Balance Sheet
2008 2007
FINANCIAL DATA (in P'000 ) (in 000 )
B.1.1.6 Others, specify
Miscelaneous Payables 462 12,299
Income Tax Payable 19,904 5,557
Dividend Payable 3,052 1,305
B.1.2 Trade and Other Payables to Foreign Entities, specify
Loans Payable 200,000 970,351
Advances from MRT Devco 5,684 5,684
B.1.3 Others ( specify indicate if the item is payable to public/private and financial/non-
financial institutions)
Portion of Long-term Debt Due within one year - -
Loans Payable - -
B.2 Tax Liabilities and Assets - -
B.3 Provisions
B.4 Long-term Debt - Non-current Interest-bearing Liabilities
(B4.1+BA42+BA43+B.4.4+B45) 1,589,788 846,106
B.4.1 Domestic Public/Government Financial Institutions or Corporations - -
B.4.2 Domestic Public/Government Non-Financial Institutions or Corporations - -
B.4.3 Domestic Private Financial Corporations - -
B.4.4 Domestic Private Non-Financial Corporations - -
B.4.5 Foreign Financial Corporations - -
B.5 Indebtedness to Affiliates and Related Parties (Non-Current) - -
B.6 Other Liabilities (B.6.1 +B.6.2) 9,699 33,712
B.6.1 Deferred Income Tax - 10,514
B.6.2 Others, specity
Pension Liability 9,699 23,199
C. MINORITY INTEREST - -
D. EQUITY (D.3+D.4+D.5+D.6+D.7+D.8+D.9) 1,434,246 1,465,079
D.1 Authorized Capital Stock (no. of shares, par value and total value; show details)
D.1.1 Common shares 2,000,000 2,000,000
D.1.2 Preferred Shares - -
D.1.3 Others - -
D.2 Subscribed Capital Stock (no. of shares, par value and total value) (D.2.1+D.2.2+D.2.3) 1,178,000 1,072,000
D.2.1 Common shares 1,178,000,000 shares (P1 par value) 1,178,000 1,072,000
D.2.2 Preferred Shares - -
D.2.3 Others - -
D.3 Paid-up Capital Stock (D.3.1 +D.3.2) 1,170,612 1,064,612
D.3.1 Common shares 1,170,611,970 shares (P1 par value) - -
D.3.2 Preferred Shares - -
D.4 Additional Paid-in Capital / Capital in excess of par value / Paid-in Surplus 4,658 4,658
. €rs, Specity
Unissued Portion of Subscribed Capital Stock 7,388 7,388
Subscripfion Receivable (1,368) (1,308)
D.6 Appraisal Surplus/Revaluation Increment in Property/Revaluation Surplus
D.7 Retained Earnings (D.7.1+D.7.2) 280,521 412,845
D.7.1 Appropriated - -
D.7.2 Unappropriated - -
D.8 Head /THome Office Account {for Foreign Branches only) - -
D.9 Cost of Stocks Held in Treasury(negative entry) (27,566) (23,23_?
TOTAL LIABILITIES AND EQUITY (B + C) 3,341,782 3,370,
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Control No.:

Form Type:
SPECIAL FORM FOR FINANCIAL STATEMENTS OF PUBLICLY-HELD AND INVESTMENT COMPANIES
NAME OF CORPORATION: ANGLO PHILIPPINE HOLDING CORPORATION
CURRENT ADDRESS: 6TH FLOOR QUAD ALPHA CENTRUM 125 PIONEER ST MANDALUYONG CITY
TEL. NO.: 635-6130 FAXNO.: 631-3113
COMPANY TYPE : HOLDING COMPANY PSIC:
Table 2. Income Statement
FINANCIAL DATA 2008 2007 2006
{in P'000) (in P'000) (in P'000)
A. REVENUE/INCOME (A.1+A.2+A3) 143,097 604,396 484,490

A.1 Net Sales or Revenue / Receipts from Operations (manufacturing, mining, utilities,
trade, services, etc.) (from Primary Activity)

A.2 Other Revenue (A.2.1 +A22 +A23+A24 +A25) (23,691) 401,447 218,006.94

A.2.1 Rental Income from Land and Buildings - - -

A.2.2 Receipts from Sale of Merchandise (trading) (from Secondary Activity) - - -

A.2.3 Sale of Real Estate - . -

A.2.4 Royalties, Franchise Fees, Copyrights (books, films, records, etc.) - - .

A.2.5 Others, specify

Changes in value of held for trading investments - gain/(loss) (10,810) 140,347 142,020
Gain/(Loss) on sale of Investment (1,019) 184,625 -

oreign Exchange Gains/(losses) (11,863) 76,475 75,987

A.3 Other Income (non-operating) {A.3.1 +A.3.2 +A.3.3 +A.3.4) 166,788 202,949 266,483

A.3.1 Interest Income 68,140 136,191 170,174

A 3.2 Dividend Income 9,125 12,766 8,112

A.3.3 Gain/ {Loss) from selling of Assets, specify - - _

A.3.4 Others (service fees) 89,524 53,992 88,197

B. COST OF GOODS SOLD (B.1+B.2 + B.3) - . .

B.1 Cost of Goods Manufactured (B.1.1 +B.1.2 +B.1.3 +B.1.4 +B.1.5) - - -

B.1.1 Direct Material Used - N p

B.1.2 Direct Labor - - N

B.1.3 Other Manufacturing Cost / Overhead - - -

B.1.4 Goods in Process, Beginning - N N

B.1.5 Goods in Process, End (negative entry) - - -

B.2 Finished Goods, Beginning - - -

B.3 Finished Goods, End (negative entry) - - -

C. COSTOFSALES (C.1+C.2+C.3) - . .

C.1 Purchases - - -

C.2 Merchandise Inventory, Beginning - - -

C.3 Merchandise Inventory, End (negative entry)

D. GROSS PROFIT(A-B-C) 143,097 604,396 484,490
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Control No.:

Form Type: PHFS1
SPECIAL FORM FOR FINANCIAL STATEMENTS OF PUBLICLY-HELD AND INVESTMENT COMPANIES
NAME OF CORPORATION: ANGLO PHILIPPINE HOLDINGS CORPORATION
CURRENT ADDRESS: 6TH FLOOR QUAD ALPHA CENTRUM 125 PIONEER ST MANDALUYONG CITY
TEL.NO.: 635-6130 FAX NO.: 631-3113
COMPANY TYPE : HOLDING COMPANY PSIC:
Table 2. Income Statement
FINANCIAL DATA 2008 2007 2006
(in P'000 ) (in P'000 ) (in P'000)
E. OPERATING EXPENSES (E1+E.2+E.3+E.4) 78,787 71,055 41,569
E.1 Selling or Marketing Expenses - - -
E.2 Administrative Expenses (as restated) 25,664 31,006 20,602
E.3 General Expenses - - -
E.4 Other Expenses, specify - -
Provision for unrecoverable costs 53,123 40,049 20,967
F. FINANCE COSTS (F.1+F.2+F.3) 49,753 32,640 15,029
F.1_Interest 49,753 32,640 15,029
F.2 Amortization - - B
F.3 Other interests, specify - -
G. Share of Income and Losses of Associates and Joint Ventures accounted for using the
Equity Method 20,509 26,125 18,342
H. NetIncome (Loss) Before Tax (D -E - F + G) 35,066 526,826 446,233
L. Income Tax Expense (negative entry) 0 0 0
J. Income (Loss) After Tax 35,066 526,826 446,233
K. Minority Interest (negative entry)/Provision for (Benefit from) Income Tax 8,353 32,276 46,910
L. NetIncome (L.oss-negative eniry) from Ordinary Activities (J - K) 26,713 494,549 399,323
M. Extraordinary ltems 0 0 0
N. Net Income (Loss) for the Year (L + M) 26,713 494,549 399,323
0. Earnings (Loss) Per Share
0.1 Basic 0.03 0.47 0.37
0.2 Diluted
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Control No.:

Form Type: PHFS1
SPECIAL FORM FOR FINANCIAL STATEMENTS OF PUBLICLY-HELD AND INVESTMENT: COMPANIES
NAME OF CORPORATION: ANGLO PHILIPPINE HOLDINGS CORPORATION
CURRENT ADDRESS: 6TH FLOOR QUAD ALPHA CENTRUM 125 PIONEER ST MANDALUYONG CITY
TEL.NO.: 635-6130 FAXNO.: 631-3113
COMPANY TYPE:  HOLDING COMPANY PSIC:
Table 3. Cash Flow Statements
FINANCIAL DATA 2008 2007 2006
(in P'000) (in P'000) (in P'000 )
CASH FLOWS FROM OPERATING ACTIVITIES
Net Income (Loss) for the Year 35,066 526,826 446,233
Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities
Depreciation 1,477 1,523 395
Amortization, specify:
Others, specify: Interest income (68,140) (136,191) {(170,174)
_Equity share in net income of associate (20.509) {26,125} (18,342
Gain/(Loss) on sale of investment 1,019 (184,625) -
Interest expense 40,244 32,640 15,029
Foreign exchange (gain)/loss 11,863 {(76,475) (75,987)
Provision for decline in value of marketable securities 10,810 (140,347) (142,020)
Pension Expense 2,213 4,133 4,043
Impairment loss on deferred exploration costs 53,123 (37,227) 20,967
Write-down of Property, Plant, and Equipment
Changes in Assets and Liabilities:
Decrease (Increase) in:
Receivables (49,974) {54.879) (245,697)
Short Term Investment 17,518 343 (116,512)
Other Current Assets {312) (720) (1,857}
Others, specify. Marketable Securities 0 0 0
Increase (Decrease) in:
Trade and Other Payables 36,512 22474 11,419
Others, specify:
Cash Generated From Operations 70,970 (68,650} {272,502)
Income Taxes Paid (18.735) (55,695) {8,123)
Interest Received 68,140 136,191 170,174
Interest Paid {40,244) (32,640) (15,029)
A. Net Cash Provided by (Used in) Operating Activities (sum of above rows) 80,131 {20,795) {125,480)
CASH FLOWS FROM INVESTING ACTIVITIES
Decrease in Investment and advances 26,235 (157,865) 665,322
(Increase) in Investment in associate (2,247) (853,368) {430,193)
Reductions/(Additions) to Property, Plant, and Equipment (180) (3,145) (20,357)
Others, specify: _Increase in deffered exploration and other charges (384) 77,545 (37,981)
Proceeds from sale of investment 4,326 307,538 0
Retirement fund contribution (15,773) 13,663) (1,488
B. Net Cash Provided (Used in) Investing Acfivities {sum of above rows) 11,976 642,958) 175,30
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from:
Loans 30,000 351,503 209,000
Long-term Debt 278,763 846,106
Issuance of Securities
Others, specify:
Collections on subscriptions 0 8,320
Dividends declared and paid (51,250) (160,430}
Payments of:
(Loans) (347,294) {393,174 {323,499)
(Long-term Debt) - -
(Cost of Treasury Stocks) (4,509) (23,057)
Others, specify (negative entry):
C. Net Cash Provided by (Used in) Used in Financing Activities (sum of above rows) {94,331) 629,267 {114,499}
NET INCREASE IN CASH AND CASH EQUIVALENTS (A +B +C) 12,224) ('34,486) {64,676)
Cash and Cash Equivalents
Beginning of year 22,143 56,629 121,305
End of year 19,919 22143 56,629
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Control No.:
Form Type:

SPECIAL FORM FOR FINANCIAL STATEMENTS OF PUBLICLY-HELD AND INVESTMENT COMPANIES

NAME OF CORPORATION:

ANGLO PHILIPPINE HOLDINGS CORPORATION

PHFS1

CURRENT ADDRESS:

6TH FLOOR QUAD ALPHA CENTRUM 125 PIONEER ST. MANDALUYONG CITY

TEL. NO.: 635-6130

COMPANY TYPE : HOLDING COMPANY

FAXNO.: 631-3113

Table 4. Statement of Changes in Equity

PSIC:

(Amount in I?"OOD)

FINANCIAL DATA Capital Stock

Additional Paid

in Capital

Revaluation
Increment

Translation
Differences

Retained
Earnings

TOTAL

A. Balance, Beginning 2006
A1 Correction of Fundamental
Error

1,062,312

4,658

0

0

78,726

1,545,049

A.2 Changes in Accounting Policy

0

0

B. Restated Balance 1,062,312
B.1 Surplus {Deficit) on

Revaluation of Properties

4,658

78,726

1,545,049

B.2 Surplus (Deficit) on
Revaluation of Investments

B.3 Currency Translation
Differences (negative entry) -

C. Net Gains (Losses) not
recognized in the Income

Statement
C.1 Net Income for the Period

526,826

526,826

C.2 Dividends (negative entry)

(160,430)

(160,430)

C.3 Provision for Income Tax

(32,276)

(32,276)

C.4 Issuance of Capital Stock
C.4.1  Common Stock 8,320.00

8,320.00

CA4.2 Preferred Stock -

C.A4.3 Treasury Stock

(23,057)

(23,057.37)

D. Balance, 2007 1,070,632

4,658

389,788

1,465,078

D.1 Collection from subscribed
capital stock

D.2 Changes in Accounting Policy

E. Restated Balance
E.1 Surplus (Deficit) on
Revaluation of Properties -

E.2 Surplus {Deficit) on
Revaluation of Investments -

E.3 Currency Translation
Differences (niegative entry) -

F. Net Gains (Losses) not
recognized in the Income
F.1 Net Income for the Period

35,066

35,066

F.2 Dividends (negative entry) -

(159,037)

(159,037)

F.3 Provision for Income Tax .

(8,353)

(8,353)

F 4 Issuance of Capital Stock
F.41 Common Stock 106,000.00

106,000.00

F.4.2 Preferred Stock -

F4.3 Treasury Stock

(4,509)

(4,509)]

G. Balance, 2008 1,176,632

4,658

252,955

1,434,245 |

Table 4a. Statement of Recognized Gains and Losses

FINANCIAL DATA

2008
(in P000)

2007
(in P'000)

2006
(in P'000)

Surplus (Deficit) on Revaluation of Properties

Surplus (Deficit) on Revaluation of Investments

Exchange Differences on translation of the Financial Statements of Foreign Entities

Net Gains (Losses) not recognized in the Income Statement

mlo[o|=[»

. Net Income for the Period

26,713

494,549

399,323

Total Recognized Gains (Losses) (A+B+C+D +E)

26,713

494,549

399,323

Effect of Changes in Accounting Policy
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